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A 1RIF ETF VI8 mFEE BTG

RZEANEREFHBBS0LE2 - BiF501E210F ABRDREME - M
FEI NHERBHABE - TAZE—EAHBERESHZR - K(C
BAE2020F WIS R - RABMDEEIRASOLE? - HERBIZINE
B —EB Nk - BRNERME2-140B R - REEHERIE ? 1R
FENBEIBEHCHNEEMRK—F AR EEMF50E20] LUEIR|RE,
I 2

MRATHE - IRTFERIIRESOE2 - MERBREN : ME1E
BEEARZRBETFERMN THRKE - MRIRLBERL - Ot
ER—RWAKPHREL - SEJREINIER - ERAIRINAE
VIERIS0IE 20 % - SBBRlIREE - EAZIREENBEZMEE -
X 25 S RPKREMSNTHOASRE - RERY 715 ?



IRl R
=6 AR AR

BER LN RIAFH!

A EHEFHRMBGNZERZ2EER - B HRIR | AR

& EREE . — 501E2E EHES - B EN465% - — -
BEEmFEMEEEFII38%MFIX - = « Fix - RIRARMREMN
HAARE - I - AEFIETEX - IREBEZERE LR -

2022 F - 501F2 &R Nk 49.32% - RIREAGHUES - A A
B BROLBENZ - EERKEHNRS0E2HRFEELEEABS



1B - MRIRFEET NIK30% - EE2ESHIEKIE - FBIREIKXE0050
ZERERDZ (T2FRIME - BE22BR bk) -

MRRES  LREEPERES - BIEGKRK{CHS0E2EE5HE
SHELD - IRTRZH NXET] - BREABIBCRIKREE ZE 46
K—3PE - BEEHLWMIEKR - ERESHEC - EMEBRRE
N ZE - RERRELE FREGNRES - A CBEZE LRKAE
A o

{

Tk AREIAHPIER

A EFEC | AX TS - A AEER_EAkSHE R

B2 . Z4& (Charles T. Monger ) 57248 : "I B EBETEER
B RNES0% - E8EELEEME =INER - MMAE2—BEEN
IREE - HEMBEENBSEEMBEIHIAMELL - REERFEENSE



e /E - ZROKEXS - REEBESRIKRE  BE2FEN

2k ?

2



MEERA—EFRMmEHM ? tiERESIN

AP ABEIRETFR AN E R E © " MEET - BERBEwHRM
HHBNG ? , FHMOEE-—TL-7MWS50 L2NEE A HGRBESE - B3R
HRIRIRERE " EH , E@21F - AZ2ER - AREF - mEEH -
ATEEZHR "EH, ?ARENZEZRER - EAHE Hﬁf/ﬁFy"\
T2 VPHRAE - RBACLGAMRERE "B02Z28 0 MEHRM -

B RCEURtESRERTHRMNRE ST - BTEMERER - A
—E R E R A -

ElISNWAERETFARGSIASE - BlER CEREFEB/RETFRIENR
H-BtBERERADAE . — REBEHERIR ( benchmark
performance ) o~ RESEAIKEN X ( benchmark volatility ) -

-} ERBAE ( period of time ) - [ - A E R ( financing rates
associated with leverage or inverse exposure ) ° f ~ 1E1RHEE K
X ( other fund expense ) - - I B ( dividends or interest paid
with respect to securities included in the benchmark ) - + - ¥
%7 ( daily rebalancing of the underlying portfolio ) - FEIR{ZHEZ&E
—oMETRIRRE - ExZENRMERR  BTEMEBERLA—ER



MERM - (AXBEME  FTENERINEBSERS  EEAFERN
T EENIERERESEER - )

— ~ REFFRIAVRIR

REBEHNWERER  ELERAEEZEZEZN—E - MRREIEH
MRS - BSEFEREBA 2D - BRBR - WRIRE 15 HER M
B BEENEZETE - D2015FHR2021F K - EtFHH :
0050%3168.85% - 1E2%578.12% ; 1£&500 ( SPY ) %5163.73% - 1£
E1E2 (SSO ) %374.99% - B ES01E2ERRE IE2 0] D4 i fE ¥R
M2 RAEMENRIEEE - FEMMERKRKOZ15% - E1& 5 R M
R BERAMNEREMAFNEARGRERE -

e xm o £33 | ax o | B X | |
B KB 6% R L, BA BM S TE h# R
F1t

e 117 9.5 7.4 6.2 5.2 4.1 3.3 26 0.6 -0.3
(%)

A EIREETNRRT 10 4F ( 2012-2022 4F ) FIF(L3RE - RERAIS R ER— 8 A (3R J.P.Morgan

MRIRBIFEERIBAER ? LOFEMBRHEHZAE - JF=mh
5B &57.99% - IFETHIE2/864.04% - 7 5 W 5
44.92% - FEIH51E2/828.52% - ARRAME - EUkEEEERRE
B - ATEEZER ? HAEMENFEHMMEKRLIZS~6% - #HR



e EOHE - EEESRAGFHPUWIFREZRNETF - EERIEMHRSE
R OREER -

— - REGEEIRVKENR

RENRE R ERAHMARIE  EAZEBER N - BEKE
RETROSHNERE - "IFEmH. IR "HEMS ) M2EAR/®
M=E  NMEESHKER (REBESHHM ) - SEFXRETF - @E
1E1R 2 DUE R A -

= REHE

REMEZMERRE TERESERMN - BRI - FHM
HEEEEE1998F #H LAV ZE= M E1E1F (UOPIX ) - HIRIRAY
REMEE1998F 320075 10F @ ERAKHE : RAEZ10,000
A HrER 100844/ 19,023 - MEBEESEM7,225 -

i3

RTEZER ? BROIREAXTHBER20005F A BEROEX -
PRBREB IR E=R e 25 E - ZERENVRIEREEREEX
1982.02% - #kiE/\B LI ERTHE - EERER - MEEENKIESE
EHE|F98.56% - BEEFEM L (EAEKEZ - & A oREKRTER
T)  MRFHOKRERBZEIOF - FROUETESMEBEIERE
k- B2 - MRBEIREHEREE - £2009FF20185E10F - IR E



EHR2FEAMNAS : RAZ 210,000 - FEHEH100E & 5
51,285 - ME1E1E =% 5¢201,955 -

M ME - ERANERM - MRNPNE2EERERBRIAL - &
Z BB RBEIRETFEZ R - EMEREHBHBERETFRMRMEE - A
ERVHARE - dJeEE A RE BB RUMIELR -

M- ANEHR

B EESHTAANERFTESL - BSRAHAR - HIHAY
T ERBA - BEBRMERZI-OFENG WA bR L ATERBI -
REBFETFRFTE IR RII—TEEH - BABBRREARA - M
=RIMEUETER - EEEMAMZ "EEMAX, -

h - ERRNEERE

BIRETFEEIMERRE - REEREEEA0IEMN - WRBRTIE
MR mREIBEZWERRE - AIINEFEHZESWAPS A - LAS01E244] -
wE A EHREIS200%0RE - BISMEIRETFEE 2L 2 EIR1TE]
VSWAPE# - LUEEIERERR - LITQQQ=Z1EEAH - si+ AIFEE
ESWAPE A -

MEMERFEZNVIR  BRETFEELREENR - AEZH
HEEESWAPEX - A ZREBHROEGTZENAK - flUNEEBEZHY



EENEHAT  HSWAPE HIRETF ( 4SSO - QLD - UPRO -
TQQQ ) EENB SRR - B50IE22HAERAE - 8&8F X
B RENFER/) - EHUERTERCERSEZIFETESER
ETFRY™35 -

KRE T2 ERMNEZRE - 2MRFEMEER - o IR
mERR - EEIEKT_EZIKEI-H%D1-15§§U5TEEWET » 501E2 7 P A
REas  MEEReKrENRIIEES - FOENRE4%ESG - W
1ﬁH”§ﬁTES% REHEFSKE ﬁtﬁbLEﬁ%%ﬁ - BERBKE
S#8%HFE - BRIBET AR - EAE50E20 0B ZE - B
HWRRETFREEEER (KRERE) - aZEANXRIZEES - AR
ZRHHABRBRIRESE - HFIRP - —ERS50E2/FE -

+ - 5H¥H&

BIRETFE R EZHF200% R - FES XM EILERERE

K MRREEBHFE - RNBERLCAIREIEE - L3k - BiRgs

s RER - RSB - WEAE - MIRRHE l%’fﬁﬁtb@i‘ﬂﬂj{

ZWRLE (R%) -  SRVFEHJEZRRIRBM 2B EELZE -

REEMEIE - BE2ERNEE - RAEANE (ZFEERNW) -
HEFE 2 ERMRREZ— -



R MEMLE - - —  REBEHWERER - — - REFENK
BX-— KREHH - N ANERH - A - BEWEEMR - X K
2t Z3H¥E DL mEFERRETFtREEERA -

RERIRE—ERAREBOIEEMHRMNERAR - BEIL - ZRH
RIEEIFETFRV S RIRAZ AT RERY - )RB A S LURIRIRE " MEE
B—EBEESMERM, - ARENZRE  BRENRER /2
AEER - "WMEBEEA-—EEMERM,  SORBEMEEZE :
—  OIEEHEAMEWmM - — - oJgERB R E AN -

MRRIKES0E2 - ZIRHMMZ005009 =15 - REEZ A Z AR
BEEnaligsh . "RPETEERA - HAAREME - (RAGH=F
W ? SHARBEAZE 7 - FF - BURFARMERME - /1
RIRRIAR - AREZREZTNEE - AR/ LA tREIEES "B
R o REVEBN - P ERBRIATENEBAERNM - EUEES
AHBRAERTESRE . "XESAEERBES - .

HAAEBERNE  EFEZEERSE  RAJLURE - IRES
rEEM EETRE - JREEHIEERMUBMESSE : T PRERE
IEEME - RERMORBME ? 1 SRERTRER - ARE " (REM
HH L RO - BEREVSORVEEZREN ? ERAZE - ERAOA
EEM  MEREBFETFNREZEFEFAERNERE -

IFERBFEAREENERE - T EoERSME - E2EHm
HELU LR - SRHESCORRERE - EiREARMESHEEN - ME



BRI A ZREMIBISMERN - REZVWASHKE LI tERERT
KA T AEEM , (JEERY - JEEE ) - URIRBREMEE
1B Wi —EmE  BEEZZRE 1 -

& BERMEE . — - RERHNGMENS  SRNRIEEH
i (R2ZIE) - — - REEHNKESRE/) - @7 ES 6D
(RZITE) - = REHBEXRSGT - RSB U ENGEMERE
ERVEREN (R2Z2ME ) - U~ AIERHERETFREAKX (K& D
N1% )  h - EERAESXZEBHM (SHEBEINSWAPS
) N BRERES  HRENSEZEHNKRE (BRER) -
+ SHYEGEREEHM (FINBRBE - FESEM) -\ W
BEREA—EFRMEHRM (eSS - tholsEER ) -

7 RKCERIEXZEBEFETFN tERER:T 7 - B1IREHA
ERERE BRERENERISEM - £ ANEREEFERRNRERR
Bt E7=ELEE #FmENREIEEHRFETFEEXR B/
ol °



AERMmMIEE! - B HEFETFRY AR RN =R

RABEBERETFRUIR AN R DTS ? ER AT B —RE SR
R T UM e R ELIE BR SR BN BR K ) - % 18 AR ETFRY 35 HA ¥ i
R  HRERAMHAE  AHBEZIUEXRCHELLKE=R
HEANXE (ARRRERFIMRAWSREEREF) - 2hlE (BIFEETF
O URFER ? EFRBEANTE ) - (TESKEE ? 2K
HYHREMMENEE) N (TESKREEE ? RIARERNRE®E
&) - B - FIFYEIE -

AN CHEZANXERE - BmEREEB 22 E 2 & &N E R #H il
. oplE "EMEmME, M TKEM . c REENERE T8
RS + KEHRE,.  EEENNEBEFTUERES (KENFE
BIFER)  RAHMMEES -

BREREZR 1 - BIRETFEMERRE - RAEE L3R10% - 1E2D{ E
R20% B BEE - [REEE MEK10% - IE2RIMNEK20% "B B1E - 05
At IE2RRBREEUEEERERHAME - LIAER2021F 5
Bl 2% SEREMEHEEANSKE - A%  SEEEEMEE
RRERIR - MEBERRERERNKE ( LRME - NEKME ) - M



BHORE - ATAENENERTIEOEH - E4 - th T A ER TS
Bt -

2021 F R B 45 EC W A5 AR AT
14 2.75% 5.51%
2A 5.39% 10.77%
3A 3.14% 6.27%
4 A 6.97% 13.93%
5 A -2.83% -5.66%
6 A 4.31% 8.62%
7A -1.99% -3.98%
8 A4 2.3% 4.59%
9A -2.86% -5.73%
10 A 0.32% 0.65%
11 H 2.60% 2.19%
12 B 4.68% 9.36%
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B% wAE FREF

L% AT 10% 25% 50% 75% 100%
-60% 120% | -842%  -85.0%  -87.5%  -90.9%  -94.1%
-50% 100% | -752%  -76.5%  -80.5%  -85.8%  -90.8%
40% -80% 644%  -662%  -72.0%  -79.5%  -86.8%
-30% -60% 515%  -540%  -61.8% -721%  -82.0%
-20% -40% 36.6% -39.9% -502% -63.5%  -76.5%
-10% -20% 198%  -239% -36.9% -53.8%  -70.2%
0 0% 10%  61%  -221%  -43.0%  -63.2%
10% 20% 19.8%  137%  -58%  -31.1%  -555%
20% 40% 426%  353%  121%  -18.0%  -47.0%
30% 60% 67.3%  588%  316%  -37%  -37.8%
40% 80% 94.0%  84.1%  526%  117%  -27.9%
50% 100% | 122.8% 1114%  752%  282%  -17.2%
60% 120% | 153.5% 140.5%  99.4%  459%  -5.8%
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B @A R BHF
LAk B gy 5%  10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60Y%
-60% -120% | -84% -B4% -B4.2% -84.4% -B46% -850% -855% -858 -B64% -B6.9% -B7.5% -882% -Ba.g
-55% -110% |-79.8% -79.8% -B0% -802% -B05% -810% -815% -821% -B27% -83.5% -B42% -850% -B5.9
-50% -100% [-75.0% -75.1% -75.2% -7o6% -76.0% -T6.5% -77.2% -779% -78.7% -79.6% -805% -815% -B2.6
-45% -90% |-69.8% -69.8% -70.1% -704% -70.9% -716% -72.4% -734% -T4.2% -75.3% -T6.4% -776% -78.9
-40% -B0% |-64.0% -64.1% -64.4% -648% -654% 662% -67.1% -68.2% -693% -706% -720% -734% -7T4.9
-35% -70% |[-57.8% -57.9% -58.2% -5B.7% -59.4% -60.3% -61.4% -62.6% -64.0% -65.5% -67.1% -688% -70.5
-30% -60% |-51.0% -51.1% -51.5% -52.1% -52.9% -54.0% -55.2% -56.6% -58.2% -60.0% -61.8% -63.8% -65.8
-25% -50% | -43.8% -439% -443% -450% -46.0% -47.2% -486% -50.2% -52.1% -54.1% -562% -58.4% -60.8'
-20% -40% [(-36.0% -36.2% -36.6% -37.4% -38.5% -399% -41.5% -434% -455% -47.7% -502% -52.7% -55.3'
-15%  -30% | -27.8% -27.9% -285% -294% -306% -321% -34.0% -36.1% -384% -41% -437% -466% -49.6'
-10%  -20% | -19.0% -19.2% -19.8% -208% -222% -239% -26.0% -28.3% -31.0% -33.8% -369% -40.1% -43.%
-9% -10% | -9.8% -10% -106% -11.8% -13.3% -152% -17.5% -202% -23.1% -26.3% -29.7% -33.3% -37.0'
0 0% 00% -02% -10% -22% -39% -6.1% -86% -11.5% -14.8% -18.3% -221% -26.1% -30.2
5% 10% | 10.3% 100% 92% 7.8% 59% 36% 0.8% -25% -6.1% -10.0% -14.1% -185% -23.1
10% 20% | 21.0% 207% 198% 18.3% 16.3% 13.7% 106% 70% 31% -12% -58% -106% -156&
15% 30% | 323% 319% 309% 293% 27.1% 242% 209% 17.0% 127% B8.0% 30% -23% -7.7%
20% 40% |[440% 436% 426% 408% 384% 353% 316% 274% 227% 176% 12.1% 64% 0.5%
25% H50% | 56.3% 5H59% 5H4T7% 528% 5H01% 468% 428% 382% 33.1% 276% 21.7% 155% 9.0Y%
30% 60% |690% 686% 673% 652% 624% 588% 5H45% 495% 440% 380% 316% 249% 1799
35% TO% | B82.3% B81.8% 804% 782% 751% 712% 666% 612% 553% 488% 419% 347% 27.2°
40% 80% |960% 955% 940% 916% 8B3% 841% 79.1% 734% 67.0% 60.1% 526% 448% 36.7¢
45% 90% |110.3% 109.7% 108.2% 1056% 102.0% 975% 922% B60% 79.2% 717% 637% 554% 4679
50% 100% [125.0% 124.4% 122.8% 120.0% 116.2% 111.4% 1056% 99.1% 917% 838% 752% 66.3% 57.0°
55% 110% [140.3% 139.7% 137.9% 134.9% 130.8% 125.7% 119.6% 1126% 104.7% 962% 87.1% 77.5% 67.6°%

60% 120% |156.0% 155.4% 153.5% 150.3% 146.0% 140.5% 134.0% 126.5% 118.1% 109.1% 99.4% 89.2% 78.6°
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1% &9 2017 &= 2018 = 2019 F 2020 & 2021 #

3R 8 45 B 19.52 -4.83 28.92 27.12 27.06
iR B F .1 13.9 g1 26.3 11.3
i E 2 41.14 -11.57 64.8 67.55 65.03

A 2017 5FF| 2021 FAVRENIE B ~ TR EIES S IEIE 2 AUFRENZE

FEZARCEEH201722021F A FHEE - # MR - MM
SEMEREMER (FE2RBA-3WFEMRE ) - 2017FHMIE S
19.52% - FRFERT71% - FRHMMANB426% - S8 1LE2H
41.14% ( FFEET ) - 2018F HMMIER R R4.83% - FREERE
139% - MEAHMAOBSELI1I8% r 88 E28E811.57% ( FFE#
1) © 2019FMANTERI528.92% - FIKENERD9.1% - FREABIMA S
67.3% - B1E1E2/648% (FFEEIET ) - 2020 F MM H A
27.12% - FRENERF26.3% - FRHAHMAI H588% - 25 1E2/
67.55% ( ZERK) - 2021 FHREMIERIR27.06% - FREERER
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